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HB 1835—LS 6529/DI 44+

Reprinted
February 23, 2007

HOUSE BILL No. 1835
_____

DIGEST OF HB 1835 (Updated February 22, 2007 11:34 pm - DI 92)

Citations Affected:  IC 4-31; IC 4-33; IC 4-35; IC 6-8.1; IC 7.1-3;
IC 7.1-5; IC 35-45; noncode.

Synopsis:  Race tracks. Requires 160 live racing days each year.
Provides that the horse racing commission may not issue more than two
recognized meeting permits. Authorizes slot machines at racetracks.
Imposes an initial l icense fee of $100,000,000. Limits a permit holder
who offers slot machines to the number of satell ite facil ity licenses
issued to the permit holder before January 1, 2007. Requires a
racetrack to annually  devote at least 15% of the adjusted gross receipts
from slot machine wagering at the racetrack to horse racing purses.
Imposes a wagering tax of 37.5% on the licensee's adjusted gross
receipts. Reduces the supplemental distribution paid to the horse racing
commission in state fiscal years ending before July 1, 2009, and
eliminates the supplemental distribution after June 30, 2009. Provides
that an operating agent is entitled to a daily credit against the riverboat
wagering tax equal to the admissions tax remitted by the operating
agent for that day. Allows a slot machine facil ity to be licensed under
the alcoholic beverage laws under the same conditions as a riverboat.
Provides for revenue sharing. Provides requirements for contracting
with minority and women's business enterprises. Prohibits local
development agreements between the permit holders who operate slot
machine facil ities and political subdivi sions. Authorizes the possession
of an antique slot machine that is used for decorative, historic, or
nostalgic purposes.

Effective:    Upon passage; July 1, 2007.

 Van Haaften, Whetstone

January 17, 2007, read first time and referred to Committee on Rules and Legislative
Procedures.

February 1, 2007, reassigned to Committee on Publi c Policy.
February 15, 2007, amended, reported — Do Pass. Recommitted to Committee on Ways

and Means.
February 20, 2007, amended, reported — Do Pass.
February 22, 2007, read second time, amended, ordered engrossed.


